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THE MONTH IN BRIEF
Improved economic conditions and
broadened vaccine programs ignited a
broad stock market rally, though rising
treasury yields dragged on technology
and high-growth stocks.
The Dow Jones Industrial Average led,
picking up 6.62%. The Standard & Poor’s

THE IRS EXTENDS THE APRIL 15TH DEADLINE TO MAY 17TH*
This continues to be a tough time for many people, and the
IRS wants to help…
The Internal Revenue Service (IRS) announced that the federal income
tax filing due date for individuals for the 2020 tax year has been
automatically extended from April 15, 2021 to May 17, 2021.3

500 Index rose 4.24% while the techheavy Nasaq Composite added 0.41%.1
1 - The Wall Street Journal, March 31, 2021

FACT OF THE MONTH

84% OF AMERICANS
have higher family income than their
parents did at their age. Of course, any
rise in income should be mapped
against inflation and the rising cost
of living. Earning 10% more than your
parents did is small comfort if the cost
of living has risen 30%.
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2. Pew Charitable Trusts

MORE TIME FOR ALL
Moreover, the IRS has also settled on May 17, 2021 as the deadline for
contributions to individual retirement accounts (IRAs and Roth IRAs),
Health Savings Accounts (HSAs), and Coverdell education savings
accounts (Coverdell ESAs).4
NO ADDITIONAL TAX UNTIL MAY 17, 2021
This also automatically postpones to May 17, 2021 the deadline for
reporting and payment of the 10% additional tax on amounts includable
in gross income from 2020, distributions from IRAs, or workplacebased retirement plans.5
WHAT ABOUT ESTIMATED TAX PAYMENTS?
Keep in mind that this does not alter the April 15, 2021 deadline for
estimated tax payments; these payments are still due on April 15. Taxes
must be paid as taxpayers earn or receive income during the year,
either through withholding or estimated tax payments.6

Contact us to speak with one of our local advisors about
how this may affect your retirement strategy.
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S&P 500 Index is an index of 500 of the largest exchange-traded stocks in the US from a broad range of industries whose collective performance mirrors the overall stock market. The Dow Jones Industrial Average is a widely watched index of 30 American stocks thought to represent the
pulse of the American economy and markets. Investors cannot invest directly in an index. The NASDAQ is an index that tracks the cumulative results on a market capitalization basis of all stocks trading in the NASDAQ system. Investors cannot invest directly in an index. Past performance
is no guarantee of future results. * This summary of the Consolidated Appropriations Act of 2021 is for informational purposes only and is not a replacement for real-life advice. Make sure to consult your tax, legal, or accounting professional before modifying any part of your tax strategy
based on the new stimulus package. The content is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or legal advice. Please consult legal or tax professionals for specific information regarding your individual
situation. This material was developed and produced by FMG Suite to provide information on a topic that may be of interest. FMG Suite, LLC, is not affiliated with the named representative, broker-dealer, state- or SEC-registered investment advisory firm. The opinions expressed and
material provided are for general information and should not be considered a solicitation for the purchase or sale of any security.

